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FY24 End of Year Program Balance
(amounts in $millions)

(24.9)Beginning Program Balance (Jul 2023)

903.6Forecast PRF Receipts (Jun 2024)

956.1Actual PRF Receipts (Jun 2024)

52.5Difference

743.3Programmed Amounts (Jun 2024)

771.7Project Costs (Jun 2024)

(28.4)Difference

(0.8)Ending Program Balance (Jun 2024)
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FY25 Current Program Balance
(amounts in $millions)

(45.2)Beginning Program Balance (Jul 2024)

176.9Forecast PRF Receipts (Aug 2024)

173.4Actual PRF Receipts (Aug 2024)

(3.5)Difference

325.8Programmed Amounts (Sep 2024)

292.4Project Costs (Sep 2024)

33.4Difference

(15.3)Current Program Balance (Sep 2024)
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• Approved June 11, 2024

• $4.5 billion of state/federal funding over five years

• Increased investment on pavements with a focus on 
Interstate pavements

• Added final phase of I-380 widening between Iowa City and 
Cedar Rapids

• Adds 50 new truck parking spots on the Interstate

• Financial situation
oNo new revenue
oInflation is moderating
oThree of the five years are beyond the life of the Infrastructure Bill –

forecast flat revenue

FY25-29 Program Summary
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Funding amounts by program category
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Back of program line items
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Underfunded projects

20292028202720262025DescriptionRouteCounty

260 61,229 Total Cost Middle Road 
InterchangeI-80Scott

26024,617 Funded Amount

0    36,612Underfunded Amount

5,100 108,392 500 Total Cost Southwest 
Mixmaster

I-80/I-
235
/I-35

Polk

5,10039,730 500Funded Amount

068,6620Underfunded Amount

250 67,601 1,141 Total Cost Greenhill Road 
InterchangeIA 58Black 

Hawk

25024,601 1,141Funded Amount

043,0000Underfunded Amount

100,000 40,000 26,400 Total Cost Gordon Drive 
ViaductIA 12Woodbury

40,000 40,00026,400Funded Amount

60,00000Underfunded Amount
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Underfunded projects (updated)

20292028202720262025DescriptionRouteCounty

260 61,229 Total Cost Middle Road 
InterchangeI-80Scott

26024,617 Funded Amount

0    36,612Underfunded Amount

5,100 108,392 500 Total Cost Southwest 
Mixmaster

I-80/I-
235
/I-35

Polk

5,100108,392500Funded Amount

00 0Underfunded Amount

250 67,601 1,141 Total Cost Greenhill Road 
InterchangeIA 58Black 

Hawk

25024,601 1,141Funded Amount

043,0000Underfunded Amount

100,000 40,000 26,400 Total Cost Gordon Drive 
ViaductIA 12Woodbury

40,000 40,00026,400Funded Amount

60,00000Underfunded Amount
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FY25-29 Program Amendment

Estimated Project Costs x 
$1,000

LocationRouteCounty
202720262025

(12,812)12,2601.3 mi E of US 59 to 1.8 mi E of US 
59

3Cherokee

(3,741)3,426Stony Creek 5.3 mi W of W Jct US 7118Clay

(3,741)(12,812)15,686Total change to the highway 
program

P rogram and P roject  Development  Updates 12

US 18 over Stony Creek - west of Spencer
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US 18 over Stony Creek - west of Spencer
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IA 3 over Little Sioux River - east of Cherokee
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IA 3 over Little Sioux River - east of Cherokee
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FY26-30 
Program 
Outlook
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Prices are going down

Iowa Highway 
Construction 
Price Index

FY21 to 22:
+23.4%

FY22 to 23:
- 1.3%

FY23 to 24:
- 12.2%
(Thru 2nd quarter)
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Our program estimates are catching up
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Our program estimates are catching up
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Stewardship focus will continue
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• State funding
oGrowth projected to be modest but steady
oFee for new registration continues to be a strong 

component of RUTF revenue
oPrepared for growth of EVs

• Federal funding
oFFY 2025 appropriations
oSurface Transportation Reauthorization

Funding Outlook
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Project 
Development 
Updates
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Digital delivery –
what is it?
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Digital delivery – how is it different?
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Digital delivery – what are the benefits?
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Digital delivery – what are the focus areas?
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• Performance bond requirements
• Digital as-built plan requirements

• 10-day notice for lane restrictions or closures
• Non-compliance definitions
• Increased allowances for longitudinal installations 

in freeway rights of way
• Other process improvements to encourage earlier 

identification, avoidance and relocation

Proposed utility policy updates
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• Regulatory analysis published in the Iowa 
Administrative Bulletin (IAB) on Oct 2

• Public hearing on regulatory analysis on Oct 28
• Notice of Intended action (Nov-Dec)
• Final rule published (end of Dec)

Proposed utility policy updates – next steps
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Charlie Purcell
515-357-0143

Charlie.Purcell@iowadot.us 

Questions?


